Please Return to:

Thoemns & Company, LLC.
205 9" Ave, South Suile 200
Great Falls, MT 59405

OIL, GAS AND MINERAL LEASE

THIS AGREEMENT made this 5" day of November, 2013, between J.V. Inc., whose address is P.O. Box 814
Valier, MT 59485 (Lessors) and Thomas & Company, LI.C whose address is 205 9'" Ave. S. Ste. 200, Great
Falis, MT 59405, (Lessee) , WITNESSETH:

1. Lessor, in consideration of ******Ten and Other Valuable Consideration, ($10.00 & ovcys**
Dollars, receipt of which is hereby acknowledged, ond of the covenants and agreements of lessee hereinafler contained, does hereby
grant, lease and let unto lessee the land covered hereby for the purposes and with the exclusive right of exploring, drilling, mining and
operating for, producing and owning oil, gas, sulphur and all other minerals (whether or not similar to those mentioned), together with
the exclusive right to conduct geophysical surveys on seid land, lay pipe lines, establish and utilize facilities for surface or subsurface
disposal of salt water, construct roads and bridges, dig cunals, build tanks, power sintions, telephone lines, employee houses and other
structures on said land, necessary or useful in lessee's operations in exploring, drilling for, producing, treating, storing and transporting
minerals produced from the land covered hereby or any other land adjacent thereto. The land covered hereby, herein called "said land®,
is loeated in the Counties of Pondera, State of Montana and is deseribed os follows:

See Addendum attached hereto and by this reference incorporated
herein

This lease also covers and includes, in addition to that above described, all land, if any, contiguous or adjacent to or adjoining the lond
above described and (a} owned or claimed by lessor by limitation, prescription, possession, reversion or unrecorded instrument or (b) as
to which lessor has a preference right of acquisition. Lessor agrees o execute any supplemental instrument requested by lessee for n
more complete or accurate description of said lond. For the purpose of determining the amount of any bonus or other payment
hereunder, said land shall be deemed to contmin 546.49 +/- acres, whether actually contgining more or less, and the above recital of
acrenge in any tract shall he deemed to be the true acreage thereof. Lessor accepts the bonus as lump sum consideration for this lease
and all rights and options hereunder.

2. Unless sooner lerminated or longer kept in force under other provisions hereef, this lease shall remanin in force for a term of
Five Years (5) from the date hereof, hereinafier called "primary term", and as long thereafler as operations, as hereinafter defined, are
conducted upon said land with ro cessation for more than ninety (90} consecutive days.

3. As royalty, lessee covenants and agrees: (a) To deliver to the credit of lessor, in the pipe line to which lessee muy connect its
wells, the equal fificen pereent (15%) part of all oil produced and saved by lessee from said land, or from time to time, at the option of
lessee, to pay lessor the averape posted market price of such fifteen percent (15%) part of such ail at the wells as of the day it is run to
the pipe line or storage tonks, lessor's interest, in either case, to bear fifteen percent {15%) of the cost of treating oil to render it
marketable pipe line oil;, (b) To pay lessor on gns and casinghead gas produced from said land (1) when sold by lessee, fifteen percent
{15%) of the amount realized by lessee, computed nt the mouth of the well, or (2) when used by lessee off said land or in the
manufacture of gasolineg or other products, the market value, at the mouth of the well, of fifteen percent (15%) of such gas and
casinghend gas; (¢} To pay lessor on all other minerals mined and marketed or utilized by lessee from said land, one-tenth either in kind



6. Lessee may at any time and from time to time execute and deliver to lessor or file for record a release or releases of this lense
as to any part or afl of said land or of sny mineral or horizon thereunder, and thereby be relieved of all obligations, as to the released
acreage or interest.

7. Whenever used in this lease the word "operations” shall mean operations for and any of the following: drilling, testing,
completing, reworking, recompleting, despening, plugging back or repairing of a well in search for or in an endeavor {o obtuin
production of oil, gas, sulphur or other minerpls, excavating a mine, production of oil, pas, sulphur or other mineral, whether or not in
paying quantities.

8. Lessee shall have the use, free from roynlty, of water, other than from lessor's water wells, and of oil and pas produced from
said land in all operations hereunder, Lessee shall have the right at any time to remove all machinery snd fixtures pluced on suid lund,
including the right to draw and remove casing, No well shall be drilled nearer than 200 feet to the house or barn now on said lend
without the consent of the lessor. Lessee shall pay for damages caused by its operations to growing crops ond timber on said land.

9. The rights and estate of any party hereto may be assigned from time {o time in whole or in part and as to any mineral or
horizon. All of the covenants, ebligations, and considerations of this lense shall extend to and be binding upon the parties hereto, their
heirs, successors, assigns, and successive assigns. No change or division in the ownership of said land, royalties, or other moneys, or
any part thereof, howsoever effected, shafl increase the obligations or diminish the rights of lessee, including, but not limited to, the
location and drilling of wells and the measurement of production. Notwithstanding any other actual or constructive knowledge or notice
thereof of or to lessee, its successors or assigns, no change or division in the ownership of said land or of the royalties, or other moneys,
or the right to receive the same, howsoever effected, shall be binding upon the then record owner of this lense until thirty (30) days afier
there has been furnished to such record owner at his or its principal place of business by lessor or lessor's hieirs, successors, or assigns,
notice of such change or division, supported by either originals or duly certified copies of the instruments which have been properly
filed for record and which evidence such change or division, and of such court records and proceedings, transcripts, or other documenis
a5 shall be necessary in the opinion of such record owner to establish the validity of such chonge or division. If any such change in
ownership accurs by reason of the death of the owner, lessee moy, nevertheless pay or tender such royalties, or other moneys, or part
thereof, to the credit of the decedent in a depository bank provided for above.

10. In the event lessor considers that lessee has not complied with all its obligations hereunder, both express and implied, lessor
shall notify lessee in writing, setting out specifically in what respects lessee has breached this contract. Lessee shall then have sixty (60)
dnys after receipt of said notice within which to meet or commence to meet all or any part of the breaches nlleged by lessor, The service
of spid notice shall be precedent to the bringing of any action by lessor on said lease for rny couse, and no such action shall be brought
until the lapse of sixty {(60) days afier service of such notice on lessee. Neither the service of said notice nor the doing of any acts by
lessee aimed to meet all or any of the slleged breaches shall be deemed an admission or presumption that lessee has foiled to perform all
its obligations hereunder. IT this lease is cancelled for any couse, it sholl nevertheless remain in force and effect as to (1) sufficient
acreage oround each well as to which there are operations to constitute a drilling or maximum allowable unit under applicable
governmenial regulations, (but in no event {ess than forly acres), such acreage lo be designated by lessee as nearly as practicable in the
form of a square centered at the well, or in such shape s then existing spacing rules require; and (2) any part of said land included in a
pooled unit on which there are operations. Lessee shall alse have such easements on said land as are necessary to operations on the
acrenge so retnined.

11. Lessor hereby warrants and agrees to defend title to snid land sgeinst the claims of all persons whomsoever. Lessor's rights and
interests hereunder shalt be charged primorily with any mortgages, taxes or other liens, or interest and other charges on said land, but
lessor agrees that lessee shall have the right at any time to pay or reduce same {or lessor, either before or afier maturity, and be
subrogated to the rights of the holder thereof and to deduct amounts so peid from royalties or other pnyments payable or which may
become puyable to lessor and/or assigns under this lense. IF this lease covers o less interest in the oil, gas, sulphur, or other minerals in
all or any part of said Iand than the entire and undivided fee simple estate (whether fessor's interest is herein specified or not), or no
interest therein, then the royalties and other moneys accruing from any part as to which this lease covers less than such full interest,
shall be poaid only in the proporiion which the interest therein, if any, covered by this lease, bears to the whole and undivided fee simple
estate therein. All royalty interest covered by this lease (whether or not owned by lessor) shall be paid out of the royalty herein
provided. This lense shail be binding upon ench party who executes it without regard to whether it is executed by a1l those named herein
as lessor.

12. If, while this lease is in force, at, ot after the expiration of the primary term hereof, it is not being continuved in force by reason
of the shut-in well provisions of paragraph 3 hereof, and lessee is not conducting operations on said land by reason of (1} any law,
order, rule or regulation, (whether or not subsequently determined 1o be invalid) or (2) any other cause, whether similar or dissimilar,
(except finencial} beyond the reasonable control of lessee, the primary term hereof shall be extended until the first anniversary date
hereof nccurring ninety (90) or more days following the removal of such delaying cause, and this lease may be extended thereafter by
operations as if such delay hnd not occurred.



ot value at the well or mine at lessee's election, except that on sulphur mined and marketed the royalty shall be one dollar {$1.00) per
long ton. If, at the expiration of the primary term or at any time or times thereafter, there is any well on said land or on lands with which
said land or any portion thereof has been pooled, capnble of produeing oil or gus, and all such wells are shut-in, this lease shall,
nevertheless, continue in force ns though operations were being conducted on said [and for so long as said wells are shuot-ing, and
thereafter this lease muy be continved in force as if no shut-in had occurred. Lessge covenants and agrees to use reasonable diligence to
produce, utilize, or market the minerals capable of being produced from said wells, but in the exercise of such diligence, lessee shall not
be oblignted to install or furnish facilities other than well facilities and ordinary lense facilities of flow lines, separator, and lease tank,
and shall not be required to settle labor trouble or to market gas upon terms unecceptable to lessee. If, ot any time or times afier the
expiration of the primary term, all such wells are shut-in for & period of ninety consecutive days, and during such time there are no
aperations on said land, then ot or before the expiration of ssid ninety day period, lessee shall pay or iender, by check or draft of lessee,
as royalty, a sum equal to ten dollars (510.00) for each acre of [nnd then covered hereby. Lessee shull make like payments or tenders at
or before the end of each anniversary of the expiration of snid ninety day period if upon such anniversary this lense is being continued
in force soiely by reasan of the provisions of this paragraph. Each such payment or tender shall be made to the parties who at the time
of puyment would be entitled to receive the royalties which would be paid under this lepse if the wells were prodecing, and may be
deposited in the bank or pay directly to Lessor ¢ the above address or its successors, which shall continue as the depositories,
regardless of chanpes in the ownership of shut-in royalty. If at any time that lessee pays or tenders shut-in royalty, two or more parties
are, or cloim to be, entitled to receive same, lessee may, in lieu of any other method of payment herein provided, pay or tender such
shut-in royalty, in the manner above specified, cither jointly to such parties or separately 1o each in accordance with their respective
ownerships thereof, as lessee may elect, Any payment hereunder may be made by check or draft of lessee deposited in the mail or
delivered to the party entitled to receive pnyment or to a depository bank provided for nbove on or before the last date for pnyment.
Nothing herein shall impair lessee's right to refease as provided in paragraph 5 hereof. In the event of assignment of this lease in whaole
or in part, liability for pnyment hereunder shall rest exclusively on the then owner or owners of this lease, severally as to acreage owned
by ench.

4. In order to maintain this lease in full force and effect, Lessee must, on or before the anniversary of Two Years (2) after the Execution,
Notarization of this lense, commence drilling of a well on the leased premises at 8 permitted location (or on land pooled or unitized therewith as
permitted in this lease). In the event Lessee shall fail to commence drilling opemitions ns herein provided, all of the rights of Lessee hereunder
shall cease, terminate and be forfeited, without notice or demand.

5. Lessec is hereby granted the right, at its option, 10 pool or unitize any land covered by this lense with any other land covered by
this [ease, andfor with any other [nnd, lense, or leases, as to any or all minerals or horizons, so as to establish units containing not more
than 640 surface acres, plus 10% acreage tolerance; provided, however, units may be established as to any one or more horizons, or
existing units may be enlarged as to sny one or more horizons, so as to contain not more then 640 surface acres plus 10% acrenpe
tolerance, if limited to one or more of the following: (1) pas, other than casinghead gas, (2) liquid hydrocarbons (condenstte) which are
not liquids in the subsurface reservoir, {3) minerals produced from wells ciossified as pas wells by the conservation agency having
jurisdiction, If larger units than any of those herein permitted, either at the time established, or afier enlargement, are required under
any povernmental rule or order, for the drilling or operation of a well nt a regular location, or for obtaining maximum allowable from
any well to be drilled, drilling, or already drilted, any such unit may be established or enlarpged to conform {o the size required by such
governmental order or rule. Lessec shall exercise said option as to each desired unit by executing nn instrument identifying such unit
and filing it for record in the public office in which this lease is recorded. Each of said options may be exercised by lessee at any time
and from time to time while this lease is in force, and whether before or afier production has been esiablished either on said land, or on
the portion of said land included in the unit, or on other land uvnitized therewith. A unit established hereunder shall be valid and
effective for all purposes of this lease even though there may be mineral, royalty, or leasehold interests in fonds within the unit which
are not effectively pooled or unitized. Any operations conducted on any part of such unitized land shall be considered, for all purposes,
except the payment of royalty, operations conducted upon said land under this lense. There shall be allocated to the land covered by this
lease within each such unit (or to each separate tract within the unit if this lease covers separate tracts within the unit) that proportion of
the totai production of unitized minerals from the unit, after deducting any used in lease or unit operations, which the number of surface
acres in such lsnd (or in each such separate tract) covered by this lease within the unit bears to the total number of surface acres in the
unit, and the production so allocated shall be considered for all purposes, including payment or delivery of royalty, overriding royalty
and any other payments out of production, to be the entire production of unitized minerals from the land to which allocated in the same
manner as though produced therefrom under the terms of this lease. The owner of the reversionary estate of any term royalty or mineral
estate agrees that the nccrual of royalties pursuant to this paragraph or of shut-in royalties from a well on the unit shell satisfy any
[imitation of term requiring production of oil or gas, The formation of eny unit hereunder which includes land not covered by this [ease
shalf not have the effect of exchenging or transferring any interest under this lease (including, without limitation, any shut-in royalty
which may become payable under this lease) between parties owning interests in land covered by this lease and parties owning interests
in land not covered by this lease. Neither shall it impair the right of lessee to relense as provided in passgraph 5 hercof, except that
lessee may not so relense os to lands within o unit while there are operations thereon for unitized minernls unless all pooled leases sre
released as to lands within the unit. At any time while this lease is in force lessee may dissolve any unit established hereunder by filing
for record in the public office where this lease is recorded a decloration to that efiect, if at that time no operations are being conducted
thereon for unitized minerals. Subject to the provisions of this paragraph 3, a unit once established hercunder shall remain in force so
long us any lease subject thereto shall remain in force, If this lease now or hereafier covers separate tracts, no pooling or unitization of
royalty interests ns between any such sepurate tracts is intended or shall be implied or result merely from the inclusion of such separate
tracts within this lease but lessee shall nevertheless have the right to pool or unitize as provided in this paragraph 4 with consequent
allocation of production as herein provided. As used in this paragraph 3, the words "separaic troct" mean any tract with royalty
ownership differing, now or hereafter, either as to parties or amounts, from that as to any other part of the leased premises.



IN WITNESS WHEREOQF, this instrument is executed on the date first above written.
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/;,// James M. VandenBos as President, 1.V., Inc.
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Nancy VMWS Steretary, J. V., Inc.

ROBERT BURK
NOTARY PUBLIC for the
i\ State of Moniana
§ Residing at Bozeman, Montana
My Commission Expires
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A/lz'u*%w? Ar’r? . ,2013,

[ ey - .
Notary Public, Stote nf@
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Notary Public, State urM@ /
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Notary’s commission expires:
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ADDENDUM

Attached to and made part of that certain Oil and Gas Lease dated this 5* day
of November, 2013, by and between L.V. Inc., whose address is P.0. Box 59485 (Lessors) and Thomas &
Company, LLC whose address is 205 9th Ave, S. Ste. 200, Great Falls, MT 59405, (Lessee) , WITNESSETH:

546.49 acres of land, more or less, described as the following tracts, all situated in Pondera
County, Montana, Prime Meridian Montana to wit:

TOWNSHIP 29 NORTH., RANGE 5 West, MPM

Section 32 : SWNE, NWSE

TOWNSHIP 28 NORTH, RANGE 5 WEST, MPM

Section 5 : Lot 4 {75.59), S2NW
Section 6 : Lot(s) 1, 2, S2NE, N2SE

ADDITION LEASE PROVISIONS

1. Lessor will consult wiih Lessee on the placement of drill site location, pit
construction, road construction or other construction in order to minimize
disruption of farm and ranching operations.

2, Lessor agrees to pay surface damages in the amount of 5 3,000.00 for drill site
focation.

3. Lessor agrees to repair and or replace gates, fences, road culverts or other fixtures
that beeome damaged during the operation of the lease.

4, Lessor shall be respensible for the clean up and removal of all trash and debris
resulting from any surface operations.

5. Lessor shall be responsible for the reasonable restoration of pasture and or crops in

the event the well is plugged and abandoned.

Lessor agrees to bury utility lines and plumbing lines below plow depth.

Lessor agrees to make reasonable efforts restrict nonessential traffic from well sites
whenever possible.

s

Signed for Identification:
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