
OWNER:  Manzek Land Co. FROM:  August 1, 2007  TO: Present COUNTY: Bradford STATE:  PA DESCRIPTION:  21.10 acres – 
Newman Road, Warren Township RE:  

BOOK PAGE:    DEED TYPE: DATE FILED:  GRANTOR/GRANT:  Description: 
Prior Deed   Warranty  9/27/1980  Clara A. Schultz  to  Conveys 30 acres on TR-719, Newman Road, Warren TWP 

Liber 671 Page 855       Manzek Land Co., Inc. 
       
          Manzek Land Co., Inc to 
          John Korea & Andrew Schultz   - same as deed 671, page 855 
 
    Oil & Gas Lease 10/23/09  Manzek Land Co., Inc. to 
          Fortuna Energy, Inc. aka 
          Talisman Energy, USA, Inc. 
 
 
Summary of Lease: 

• TERM: 5 years  10/23/2009 to 10/22/2014   
• Sign up Bonus: $5,500.00 per acre 
• Extension:  3 years by paying $5,500.00 per acre 

(Unless unitized into a drilling unit) 
• Royalty:  20% - no deductions except adjusted for BTU content 
• Free Gas:  Up to 350,000 cu ft. per year as cash equivalent 
• Pad Production: $5,000.00 per acre if placed on leased land 
• Note:  Most of the parcel has been included in the Talisman Energy – DEWING Production Unit; well pad completed – well drilled; waiting to be 

hooked into gathering pipeline. 
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